
SEC
OMBAPPROVAL

Mai\ ProCeSS SECU) . OMBNumber: 3235-0123
SeCUOG Expires: August31,2020

19010431 Estimatedaverageburden
ANNuns.an. .- - hoursperresponse......12.00

wasNngton DG FORM X-17A-5f SEOFILENUMBER
408 PART llI

a-68475
FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT POR THE PERIOD BEGINNINO AND ENDING

MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OFBROKER-DEALER:EDGELINE CAPITAL,LLC OFFICIAL USE ONLY

ADDRESSOFPRINCIPALPLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM1.D.NO.
11726 SAN VICENTE BLVD.,SUITE 610

(No.andStreet)

LOSANGELES CA 90049
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARDTO THIS REPORT
Loule Ucciferri 818-481-7641

(Area Code- TelephoneNumber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose oplnlon is contained in this Report*

DYLANFLOYDACCOUNTING ANDCONSULTING
(Name-(f Individual, state last,first, middle name)

20909JUDAH LANE NEWHALL CA 91321
(Address) (City) (State) (ZipCode)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United Statesor anyof its possessions.

FOR OFFICIAL USE ONLY

*Claimsfor exemptionfrom the requirement that the annual report be covered by the opinion ofan independentpublic accountant

must besupportedby a statementoffactsandcircumstancesrelied onas thebasisfor theexemption.SeeSection240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not re ulred to respond

SEC 1410(11-05) unlesstheform displays a currently valid OM$controi number.



OATH OR AFFIRMATION

1, Luigl Ucciferri , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EDGELINE CAPITAL, LLC , as

of December31 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Si ature

Financial an Operations Principal
Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
v (b) Statement of Financial Condition.
e (c) Statement of Income (Loss).
e (d) Statement of Changes in Financial Condition.

e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
e (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(l) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Member
Edgeline Capital LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Edgeline Capital LLC as of December 31, 2018,
the related statementsof income, changes in member's equity, and cash flows for the 2018 then ended, and the related
notes and schedules. In our opinion, the financial statements present fairly, in all material respects, the financial position
of EdgelineCapitalLLCasof December31, 2018andthe resultsof its operationsand itscash flowsfor the 2018 then
ended in conformity with accounting principies generally acceptedin the UnitedStates of America.
Basis for Opinion

These financial statements are the responsibility of Edgeline Capital LLC management. Our responsibilityis to express an
opinionon Edgeline Capital LLC financial statementsbased on our audit. We are a public accounting firm registeredwith
the Public CompanyAccounting Oversight Board (United States) (PCAOB) and are required to be independent with
respect to Edgeline Capital LLC in accordance with the U.S. federal securities laws and the applicable rules and
regulationsof the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we pian and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statements, whether due to error or fraud, and performing procedures that respond to those
risks.Such procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statements.Our audit also included evaluating the accounting principles used and significant estimates made by
management,as well as evaluating the overall presentation of the financial statements.We believe that our audit provides
a reasonablebasisfor our opinion.

Auditor's Report on Supplemental information

The computationof Net Capital Pursuantto Rule 15c3-3 has been subjected to audit procedures performed in conjunction
with the audit of Edgeline Capital LLC financial statements. The supplemental information is the responsibility of Edgeline
CapitalLLC management.Our audit procedures included determining whether the supplementai information reconciles to
the financial statements or the underlying accounting and other records,as applicable,and performing proceduresto test
the completeness and accuracy of the information presented in the suppiemental information, in forming our opinion on
the supplementalinformation, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, the Supplementary schedule is fairly stated, in all
materialrespects,in relation to the financiai statements as a whole.

DylanFloyd Accounting & Consulting

We have served as the Company's auditor since 2019.

Newhall,California
April 15, 2019



EDGELINECAPITAL,LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2018

ASSETS

Cash $ 25,840

Accounts receivable 231,203

Prepaid expenses 850

Deposits - rent 7,866

Property and equipment 2,218

Total assets $ 267,977

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued expenses $ 78,973

Total liabilities 78,793

Member's equity 189,104

Total liabilities and member's equity $ 267.977



EDGELINE CAPITAL,LLC
STATEMENT OF INCOME (LOSS)

YEAR ENDED DECEMBER 31, 2018

Revenues:

Commissions $ 2,357,426
Fee based income 110,000
Other income 15,000

Total revenues 2.482,426

Operating expenses:

Employee compensation and benefits 1,182,666
Commission expense 825,448
Occupancy and equipment rental expense 147,250
Professionalfees 198,021
Taxes and licenses (excluding income taxes) 10,590
Other expenses 204,254

Total expenses 2,568,229

Loss before income taxes (85,803)

Income taxes 6,800

Net loss $ (97,603)

The accompanyingnotesare an integral part of these financial statements.



EDGELINE CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

YEAR ENDED DECEMBER 31, 2018

Balance at beginning of year $ 242,277

Additional paid-in-capital 168,830

Member's distributions (129,500)

Net loss (92,603)

Balance at end of year $ 189,004

The accompanying notes are an integral part of these financial statements.



EDGELINE CAPITAL, LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2018

Cash flows from operating activities:

Net loss $ (92,603)Adjustments to reconcile net income to net cash
provided by operating activities:

Increase in Accounts Receivable: Expense Reimb Receivable (1,407)
Decrease in Accounts Receivable: Commissions Receivable 6,246
Decrease in Accounts Payable 10,188
Decrease in Accounts Payable: Expense Reimb Payable 1,407
Increase in Health Insurance Payable (3,275)

Net cash used for operating activities (79,444)

Cashflowsfrominvestingactivities:

Accumulated Depreciation 616

Cash flows from financing activities

Additional paid-in-capital 168,830
Member's Distributions (129,500)

Net cash provided by financing activities 39,330

Net decrease in cash (39,498)

Cash at beginning of year 65,338

Cash at end of year $ 25,840

SUPPLEMENTAL CASH INFORMATION

Cash payments for income taxes $ 6,800

Cash payments for interest $ -

The accompanying notes are an integral part of these financial statements,



EDGELINE CAPITAL,LLC
NOTES TOTHE FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

(1) GENERAL iNFORMATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Edgeline Capital, LLC (the "Company") is engaged in business as a securities broker-dealer, that provides several
classes of services, including the sale of tax shelters or limited partnerships in primary distributions and in the
secondary market, the private placement of securities, advisory services and the introduction of institutional
investors and investment managers.

Regulatory information

The Company was organized in the State of California on September 27, 2009. The Company is a registered
broker-dealer in securities under the Securities and Exchange Act of 1934. It is, and has been,a member of the
Financial Industry Regulatory Authority ("FINRA") since December 16, 2010. Finally, it is also a member of the
Securities investor Protection Corporation ("SIPC").

Under its membership agreement with FINRA, the Company conducts business pursuant to Rule 15c3-3(k)(2)(i)
and does not execute or clear securities transactions for customers.

Wholly Owned Subsidiary

The Company is a wholly owned subsidiary of Edgeline Capital Partners, LLC (the "Parent").

Method of Accountinq

The Company's financial statements have been prepared using the accrual basis of accounting and in conformity
with accounting principles generally accepted in the United States of America

Use of Estimates

Management uses estimates and assumptions in preparing financial statements in accordance with accounting
principles generally accepted in the United States of America. Those estimates and assumptions affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities, and the reported
revenues andexpenses. Actual results could vary from the estimates that were assumed in preparing the financial
statements.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid debt instruments purchased
with a maturity of three monthsor less to be cash equivalents. There were no cash equivalents at December 31,
2018.

At December 31, 2018 and periodically throughout the year, the Company has maintained balances in bank
accounts in excess of federally insured limits.



EDGELINE CAPITAL,LLC
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

(1) GENERAL INFORMATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

Property and Equipment

Property and equipment are stated at cost. Depreciation has been provided using the accelerated method over the
assets' estimated useful liveswhich range from 3 to 7 years.

Revenue Recognition

The Company receives fees in accordance with terms stipulated in its engagement contracts. Fees are recognized as
earned. The Company also receives success fees when transactions are completed. Success fees are recognized
when earned, the Company has no further continuing obligations, and collection is reasonably assured.

Recent accountinq developments

In May 2014, the FASB issued Accounting Standards Update No. 2014-09, Revenue from Contracts with Customers
(Topic 606). This ASU, as amended, provides comprehensive guidance on the recognition of revenue from customers
arising from the transfer of goods and services, guidance on accounting for certain contract costs, and new disclosures.
The ASU is effective for the firm in January 2018 under a modified retrospective approach or retrospectively to all
periods presented. The Company's implementation efforts included identifying revenues and costs within the scope of
the ASU, reviewing contracts, and analyzing any changes to its existing revenue recognition policies. Based on
implementation work to date, the Company has concluded that the ASU did not have a material impact on its financial
condition, results of operations or cash flows on the date of adoption.

Subsequent Events

Management has evaluated events and transactions occurring subsequent to year-end through the date that the
financial statements were avaliable for distribution, which was February 25, 2018. No transactions or events were
found that were material enough to require recognition in the financial statements.

(2) PROPERTY AND EQUIPMENT

The cost and related accumulated depreciation of property and equipment are shown in the following table.

Cost $ 12,144
Less accumulated depreciation (9,926)

Net property and equipment $ ?,218

(3) INCOMETAXES

The Company is treated as a disregarded entity for federal income tax purposes, in accordance with single member
limited liability company rules. Ali tax effects of the Company's income or loss are passed through to the member.
Therefore, no provision or liability for federal income taxes is included in these financial statements. The Company is
subject to a limited liability gross receipts tax, and an $800 minimum tax for California Tax purposes. The provision for
these taxes during the year ended December 31, 2018 is shown in the following table.

Franchise tax $ 800
Gross receipts tax 6,000

$ 6 800



EDGELINE CAPITAL, LLC
NOTESTO THE FINANCIALSTATEMENTS

YEAR ENDED DECEMBER 31, 2018

4) NET CAPITAL

The Company is subject to a $5,000 minimum capital requirement pursuant to SEC Rule 15c3-1, which requires that the
ratio of aggregate indebtedness to net capital shall not exceed 15 to 1. Net capital and the related net capital ratio
fluctuate on a daily basis; however, as of December 31, 2018 the net capital was $19,260 which exceeded the required
minimumcapital by $13,995. The aggregate indebtedness to net capital ratio was 4.100 to 1.

(5) 401(K) PROFITSHARING PLAN

The Company provides certain retirement benefits to its eligible employees under a Section 401(k) profit sharing plan
(the "Plan"). Employees are eligible to participate in the plan if they are over 21 years of age and have completed one
year of service with the Company. Employer contributions to the plan are discretionary, but will not exceed 100% of the

employeeselectivedeferralsof compensationup to 3%of the employeescompensationfor the Planyear,plus50%of
the amount of the employee's elective deferral of compensation from 3% to 5% of the employee's compensation.
Employee contributions vest 100% immediately. Employer contributions vest over six years at the rate of 20% peryear
beginning in year two.The Company incurred $45,333 in pension expense during the year ended December 31, 2018.

(6) COMMITMENTS & CONTINGENCIES

The Company leases office space under a month to month agreement which commenced on August 1,2017 at the rate
of $6,921.20, which increased on August 1, 2018 to $7,163.44. The Company also rents additional space on a month to
month basis for $1,000 a month. Total rent expense for the year was $98,770.



EDGELINE CAPITAL, LLC
RECONCILIATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

DECEMBER 31, 2018

Total equity from statement of financial condition $ 189,004

Less non-allowableassets:

Commissions Receivable 158,810
Prepaid expenses 850
Propertyand equipment 2,218
Deposits - rent 7,866

169,744

Net capital $ 19,260

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Capital required (6 2/3% of aggregate indebtedness) $ 5,265

Minimum dollar net capital required $ 5,000

Net Capital requirement(Greater of two figures) $ 5,265

Excess net capital $ 13,995

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

Total aggregate indebtedness $ 78,973

Ratio of aggregate indebtedness to net capital 4.100 to 1

Percentage of debt to debt-equity total computed in accordance with Rule 15c3-1(d) N/A



EDGELINECAPITAL,LLC
RECONCILIATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

DECEMBER 31, 2018

Net Capital as reported in unaudited $19,260
Focus Report Part ilA

Net Capital as reported in audited $19,260
financial statements

The computation of net capital as reported in the unaudited Part IIA filing does not differ from the audited net capital. As
such, the Companywas in compliance with the minimum net capital requirement.



EDGELINE CAPITAL,LLC
COMPUTATION FOR DETERMINATION OF RESERVE

REQUIREMENTS PURSUANT TO RULE 15c3-3
DECEMBER 31,2018

Not Applicable - A computation of reserve requirements is not applicable to Edgeline Capital, LLC as the Company
qualifies for exemption under Rule 15c3-3(k)(2)(i).



EDGELINE CAPITAL, LLC
INFORMATION RELATING TO THE POSSESSION OR CONTROL

REQUIREMENTS PURSUANT TO RULE 15c3-3
DECEMBER 31,2018

Not Applicable - Information relating to possession or control requirements is not applicable to Edgeline Capital, LLC as
the Company qualifies for exemption under Rule 15c3-3(k)(2)(i).



REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Member
Edgeline Capital LLC

We have reviewed management's statements, included in the accompanying Exemption Report in which (1) Edgeline
Capital LLC (the "Company") identified the following provision of 17 C.F.R15c3-3k under which the Company claimed an
exemption from 17 C.F.R240.15c3-3: (2)(i) the exemption provisions and (2) the Company stated that the Companymet
the identified exemption provisions throughout the most recent fiscal year without exception. The Company's
managementis responsiblefor compliance with the identifiedexemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and accordingly included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions review is substantially less in scope that an examination the objective of which
is the expression of an opinion on managements statements. Accordingly we do notexpress such an opinion.

Based on our review,we are not aware of any material modificationsthat should be made to managementsstatements
referred to above for them to be fairly stated in all material respects based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 underthe Securities and ExchangeAct of 1934.

A&4 Ques,GPA
DylanFloyd Accounting & Consulting
Newhall, California
April 15,2019
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Edgeline Capital, LLC

Exemption Report

December 31, 2018

Edgeline Capital, LLC operates pursuant to the (k)(2)(i) exemptive provision of SEC Rule 15c3-3.

During the year ended December 31, 2018, the Firm met the provisions of this exemption without exception.

LouieUcciferr
Financial an Operations ri ipal



INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM'S AGREED-UPON PROCEDURESREPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors and Member
Edgeline Capital LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerate below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities investor Protection Corporation (SIPC) for the year ended December 31, 2018, which were agreed to by
Edgeline Capital LLC(the "Company") and the Securities and Exchange Commission, Financial Industry Regulatory
Authority inc. (FINRA) and SIPC, solely to assist you and the other specified parties in evaluating the Company's
compliancewith the applicable instructionsof Form SIPC-7. The Company's management is responsible for its
compliance with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestationstandardsestablished by the Public CompanyAccounting Oversight Board (United States). The sufficiencyof
these procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representationregardingthe sufficiency of the proceduresdescribed below either for the purpose for which this report has
been requestedor for any other purpose. The procedures we performed at our endings are as follows:

1. Comparedthe listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2018, as
applicable,with the amounts reported in Form SIPC-7 for the year ended December 31, 2018, noting nodifferences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedulesand working papers, noting nodifferences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which it
wasoriginallycomputed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be an expression of an
opinion on compliance.Accordingly, we do not expresssuch an opinion. Had we performed additional procedures,other
matters mighthavecome to our attention that would have been reportedto you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should notbe used by anyone other than these specified parties.

DylanFloyd Accounting & Consulting
Newhall,California
April 15, 2019

2
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TO BE RLED BYAU. SIPC MEMBERSWITHFISCAL YEAR ENDINGS

t. Nameof Member,address,Designated ExaminingAuthority,1984Act registrationno.andmonthin whichfiscalyearendsforpuTposesof theaudit requirementof SEORule 173-5:
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EDGEUNECAPITAl.t.LC
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2.A. GeneralAssessment(item 2e frompage 2)

B.Lesspa e m e/withPC-6 filed (exclude interest)
D6te Pal4

C.Lessprioroverpaymentapplied

)D.Assessmentbalancedueor (overpayment)

E. Interest computedonlate payment(see instruction E) for__days at 20% per annum

F. Total assessmentbalanceand interestdue (or overpaymentcarried forward) $G.PAYMENT: 9 the box

Check malled to P.O.Box Funds Wired Q ACH Q
Total (must be same as F above) $

H.Overpaymentcarriedforward $( )

3.Subsidiaries (S)and predecessors(P) Included in this form (give nameand1934 Act registration number):

The SIPC membersubmitting this form and the
person by whomit is executed represent thereby

that all informationcontained herein la true, correct 0: ,,, .I J h L .
andcomplete. "' (Nameof corporauon a n til r otheror analilion)

Datedthe ay of M. 0 . Mrf,

This form and the assessment payment is due 60 daysafter the endof the flseal year.Retain the Working Copyof this formfor a period of not less than 6 years, the latest 2 years in aneasily sooessibleplace.
imiinmilim i e i niillie - i • i - w--
m Dates:

Postmarked Received Revieweds.u

5 Calculations Documentation Forward Copy
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o Exceptions:

w Dispositionof excepilons:
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ANDGENERALASSESSMENT
Amounts for the fiscal period
beginning 1/1/2018
andending12/31/2018

Elim nate cents

2tae.mNtalrevenue(FOCUSUne12/PartilAUne9,Code4030)

2b.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2)Notlossfromprinolpaltransactionsin securitlesIntradingaccounts.

(S)Netlossfromprincipaltransactionsin commoditiesintradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingltem2a.

(5)Notlossfrommanagementof orparticipationin the underwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing, registrationfeesandlegalfeesdeductedin determiningnot
profit frommanagementof or participationin underwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

TOtaladditl0ns

26.Deductionst
(1)Revenuesfromthedistributionof·sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesaleofvariableannuities,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3)Commissions,floor brokerageandclearancepaid tootherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5)Net gain fromsecuritiesin investmentaccounts.

(6)100%ofcommissionsandmarkupsearnedfromtransactionsin (1)oortifloatesof depositand
(11)Treasurybills, bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromlasuancedate.

(7)Directexpensesof printingadvertisingandlegal feesincurredinconnectlenwithotherrevenue
relatedtothe securitiesbusiness(revenuedefinedby Section16(9)(L)oftheAct).

(8)Otherrevenuenot related eitherdirectlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (1)Totalinterestanddividendexpense(FOCUSUne22/PARTllAUne13,
Code4075plusline26(4)above)but notinexcess
of totalInterestanddividendincome. $

(II)40%of marginInterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enterthe greaterof line(l) or (11)

Totaldeductions

26.SIPCNetOperatingRevenues »

26.GeneralAnacasment@40015 $

2


